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92.09 

96.88 

97.03 

97.06 

98.29 

98.66 

99.00 
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̂ ̃ ╘  

2015 10

2014

 

 11 ╘ ֓₥ 10ᴁ  

 2015  2014  2013  2012  2011  2010  

1       

2       

3       

4       

5       

6       

7       

8       

9       

10       

2015  
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 22 IFCD Index 2015 ╘ ֓  

 

89.82 

89.29 

85.14 

83.40 

83.15 

75.73 

71.00 

61.07 

58.88 

58.45 

58.12 

57.78 

52.67 

51.78 

49.45 

48.10 

47.36 

47.31 

47.09 

46.93 

42.98 

41.42 

40.08 

40.03 

40.02 

38.30 

38.17 

37.41 

37.09 

36.42 

36.13 

36.03 

35.73 

35.47 

34.72 

33.81 

32.47 

32.38 

29.72 

29.48 

27.64 

27.18 

25.86 

24.44 

24.31 
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2015 3

18 2014

 

 12 ╘ ֓ᴁ ╟  

 2015  2014    

 39 27 -12 12 

 44 34 -10 10 

 32 24 -8 8 

 29 37 8 8 

 34 42 8 8 

 43 36 -7 7 

 36 43 7 7 

 40 33 -7 7 

 26 31 5 5 

 33 38 5 5 

 27 32 5 5 

 17 22 5 5 

 9 13 4 4 

 25 21 -4 4 

 35 39 4 4 

 41 45 4 4 

 21 18 -3 3 

 20 17 -3 3 
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 23 ѐ ╘ ‍  
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 24 2015 ѐ ᶕ          25 2015 ѐ ᴐ  

̂ҷ̃  

2015 10

2014

 

 13 ֓₥ 10ᴁ  

 2015  2014  2013  2012  2011  2010  

1       

2       

3       

4       

5       

6       

7       

8       

9       

10       

 

5.23 

5.55 

48.32 

66.83 

71.55 

73.54 

75.36 

76.38 

76.84 

89.81 

 

32.47 

50.63 

59.33 

67.23 

77.53 

89.19 

90.09 

93.15 

99.81 

100.00 
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 26 IFCD Index 2015 ֓  

  

88.32 

85.87 

79.31 

77.25 

71.64 

70.61 

68.33 

67.41 

64.09 

62.28 

60.05 

59.42 

57.16 

55.95 

53.43 

51.83 

49.81 

48.36 

48.14 

46.57 

45.89 

44.91 

44.74 

44.66 

42.88 

42.35 

42.32 

41.90 

41.08 

40.41 

38.38 

37.40 

37.18 

36.00 

34.26 

33.91 

30.39 

30.29 

29.39 

26.36 

25.51 

24.31 

22.17 

22.11 

20.42 
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2015 3

7 2014

4

 

 14 ֓ᴁ ╟  

 2015  2014    

 18 22 4 4 

 26 30 4 4 

 13 17 4 4 

 40 44 4 4 

 31 28 -3 3 

 7 10 3 3 

 12 9 -3 3 

 

 

 27 ѐ ‍  
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IFCD Index 2015

 

 28 2015 ѐ ᵳ‾       29 2015 ѐ  

  

 
7.63 

10.25 

53.24 

55.48 

71.24 

76.71 

77.57 

77.73 

81.55 

82.30 

 
5.12 

7.65 

16.35 

25.02 

64.93 

66.73 

73.51 

74.77 

75.68 

97.50 
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Ὡȁּש ֓ 

̂У̃₥︠ ֓ 

Å 45

14 21

14 10

8 2015

10 5  

 15 ὤ ‍  

 
 

10

(2015) 

10

(2014) 

10

(2013) 

10

(2012) 

10

(2011) 

 10 
(1) (1) (1) (1) (1) 

(10) (10) (9) (10)   

 21 

(2) (2) (2) (2) (2) 

(7) (7) (7) (7) (7) 

(8) (8) (8) (8) (8) 

   (9) (10) 

 
14 

3  (3) (3) (3) (3) 

4  (4) (4) (4) (4) 

5  (5) (5) (5) (5) 

5  (5) (6) (6) (6) 

9  (9) (10)   (9) 



ᾚᴁᶁ ѦịᴦṜἷᾎἒᵒα2015β 

 

- 44 - 
 

 

 16 ₥︠ ὤ ‍  

 

10

(2015) 

10

(2014) 

10

(2013) 

10

(2012) 

10

(2011) 

 

(1) (1) (1) (1) (1) 

  (9) (10) (10) 

 

(2) (2) (2) (2) (2) 

7  (7) (7) (5) (5) 

8  (8) (8) (8) (6) 

(10) (10)  (9)  

 

3  (3) (3) (3) (3) 

4  (4) (4) (4) (4) 

5  (5) (5) (6) (7) 

6  (6) (6) (7) (8) 

9  (9) (10)  (9) 

 

 17 ₥︠ ὤ ‍  

 

10

(2015) 

10

(2014) 

10

(2013) 

10

(2012) 

10

(2011) 

 
2  (4) (4) (2) (4) 

 

(3) (5) (3) (3) (7) 

(9) (9) (9) (9)  

10    (10)  

 

(1) (1) (1) (1) (1) 

4  (2) (2) (4) (2) 

5  (3) (5) (5) (3) 

6  (6) (6) (6) (5) 

7  (7) (7) (7) (6) 

8  8  (8) (8) (8) 

 10  (10)  (9) 

    (10) 
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 18 ӊн ₥︠ ὤ ‍  

 

10

(2015) 

10

(2014) 

10

(2013) 

10

(2012) 

10

(2011) 

 

(1) (1) (1) (1) (1) 

(9) (9) (9) (10) (10) 

 

(2) (2) (2) (2) (3) 

(8) (7) (8) (7) (7) 

(10) (10) (10) (9) (8) 

 

3  3  (3) (3) (2) 

4  4  (4) (4) (4) 

5  5  (5) (5) (5) 

6  6  (6) (6) (6) 

7  8  (7) (8) (9) 

 

 19 ╘ ₥︠ ὤ ‍  

 

10

(2015) 

10

(2014) 

10

(2013) 

10

(2012) 

10

(2011) 

 

(1) (1) (1) (1) (1) 

(10) (9) (10) (9)  

 

(2) (2) (2) (2) (2) 

(7) (7) (6) (5) (5) 

(8) (8) (7) (7) (8) 

(9)  (9) (8) (9) 

    (10) 

 

(3) (3) (3) (3) (3) 

(4) (4) (4) (4) (4) 

5  (5) (5) (6) (6) 

(6) (6) (8) (10) (7) 

 (10)    



ᾚᴁᶁ ѦịᴦṜἷᾎἒᵒα2015β 

 

- 46 - 
 

 

 20 ╘ ₥︠ ὤ ‍  

 

10

(2015) 

10

(2014) 

10

(2013) 

10

(2012) 

10

(2011) 

 

(2) (2) (2) (1) (2) 

(10) (9) (9)   

 

(1) (1) (1) (2) (1) 

(6) (6) (6) (4) (5) 

(7) (7) (7) (8) (7) 

(8) (10) (8) (7) (8) 

   (9) (10) 

   (10)  

 

(3) (3) (3) (3) (3) 

(4) (4) (4) (5) (4) 

(5) (5) (5) (6) (6) 

(9) (8) (10)  (9) 
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2015 5

 

 31  ֓₥ 5ᴁ ‍  
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2015 5

 

 32 ҽ שּ ֓₥ 5ᴁ ‍  
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̂Ь̃ў  

Å

 

 21 ᴃ ‍  

  %  

 2475 31.02% 

 2448 30.68% 

 3056 38.30% 

 7979 100.00% 

7979

2475 2448 3056  
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1ȁ  

10

10

20 5

 

 22 а שּ ֓ 

 
   

      

1  33.45  33.13  36.22 

2  15.80  26.14  30.17 

3  13.90  16.71  27.95 

4  11.11  12.46  21.37 

5  10.02  11.81  21.24 

6  8.89  9.31  17.28 

7  8.65  8.78  13.12 

8  8.36  7.88  11.55 

9  7.68  7.35  8.93 

10  6.18  6.25  8.51 

11  5.25  5.60  8.08 

12  4.89  5.31  7.49 

13  4.04  5.31  6.51 

14  3.76  5.15  6.18 

15  3.68  4.86  6.12 

16  3.60  4.08  5.96 

17  3.56  3.84  5.82 

18  3.27  3.80  5.79 

19  3.03  3.64  5.53 

20  2.67  3.51  5.43 

ş1¡ר қו ╫ қ őר қו ╫ қ őר

қו ╫ ᾭᶤ қ ő Š2¡Ѕ ¯ו Ϡ°ᶳЈ ᶠ ḱ

қ Ѕ ו ᶠ Ϡו ő ᶠ ḱқ Ѕ ו

ᶠ Ϡו ő ᾭᶤ ᶠ ḱқ Ѕ ו ᾭᶤ ᶠ

Ϡו őЅ 22-25ῄ ᶚᶅ ¢ 
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2ȁ  

20  

 23 а שּ ֓ 

 
   

      

1  30.63  23.65  28.63 

2  12.73  19.69  24.74 

3  11.23  11.68  24.21 

4  10.34  10.09  20.22 

5  9.62  8.17  17.54 

6  8.12  9.56  15.90 

7  8.48  9.03  15.38 

8  7.68  5.76  11.62 

9  8.00  5.80  10.90 

10  5.58  5.23  10.70 

11  4.77  5.27  8.15 

12  4.53  4.66  7.76 

13  4.12  4.21  6.74 

14  4.32  3.92  6.54 

15  3.96  3.96  6.48 

16  3.47  4.17  5.82 

17  3.31  4.13  5.40 

18  3.15  3.76  5.56 

19  2.79  4.08  4.68 

20  2.26  4.17  4.42 

ş1¡ר қו ╫ қ őר қו ╫ қ őר

қו ╫ ᾭᶤ қ Š2¡Ѕ ¯ו Ϡ°ᶳЈ ᶠ ḱқ Ѕ

ו ᶠ Ϡו ő ᶠ ḱқ Ѕ ו

ᶠ Ϡו ő ᾭᶤ ᶠ ḱқ Ѕ ו ᾭᶤ ᶠ

Ϡו ¢ 
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3ȁӊн  

10 8

 

 24 а שּ ӊн ֓ 

 
   

      

1  29.98  22.92  29.32 

2  13.49  18.63  24.41 

3  13.21  13.44  22.48 

4  11.96  8.99  21.47 

5  10.46  9.76  19.14 

6  10.26  9.11  18.03 

7  9.01  8.13  13.19 

8  8.32  5.96  11.65 

9  6.95  5.43  7.92 

10  6.38  5.51  8.08 

11  5.01  5.60  8.08 

12  4.77  4.90  7.79 

13  3.96  4.45  7.56 

14  3.52  4.78  7.13 

15  3.76  4.08  7.33 

16  3.43  3.96  6.61 

17  2.71  3.76  6.81 

18  2.75  3.64  6.05 

19  2.59  3.15  5.27 

20  2.59  3.02  5.14 

ş1¡ר қו ╫ қ őר қו ╫ қ őר

қו ╫ ᾭᶤ қ Š2¡Ѕ ¯ו Ϡ°ᶳЈ ᶠ ḱқ Ѕ

ו ᶠ Ϡו ő ᶠ ḱқ Ѕ ו

ᶠ Ϡו ő ᾭᶤ ᶠ ḱқ Ѕ ו ᾭᶤ ᶠ

Ϡו ¢ 
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4ȁ ╘  

10

20

12  

 25 а שּ ╘ ֓ 

 
   

      

1  27.35  25.69  30.63 

2  14.75  16.63  27.65 

3  12.12  14.01  25.92 

4  11.15  13.19  24.90 

5  11.15  11.03  22.22 

6  10.75  6.74  13.29 

7  10.71  6.50  13.38 

8  8.53  6.37  9.29 

9  7.35  6.66  9.42 

10  6.51  5.92  9.69 

11  5.45  6.05  9.55 

12  5.33  4.90  9.85 

13  3.03  5.19  7.49 

14  3.23  4.58  6.25 

15  2.83  4.25  5.86 

16  3.11  4.37  5.43 

17  3.07  3.59  5.07 

18  2.71  3.68  5.40 

19  2.67  2.53  5.07 

20  2.51  3.31  5.04 

ş1¡ר қו ╫ қ őר қו ╫ қ őר

қו ╫ ᾭᶤ қ Š2¡Ѕ ¯ו Ϡ°ᶳЈ ᶠ ḱқ Ѕ

ו ᶠ Ϡו ő ᶠ ḱқ Ѕ ו

ᶠ Ϡו ő ᾭᶤ ᶠ ḱқ Ѕ ו ᾭᶤ ᶠ

Ϡו ¢ 
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5ȁ  

10

20  

 26 а שּ ֓ 

 
   

      

1  27.27  25.33  33.12 

2  13.82  19.40  26.64 

3  12.28  11.76  22.48 

4  11.52  10.70  17.80 

5  10.46  11.23  17.11 

6  9.49  7.43  13.12 

7  8.69  6.94  11.26 

8  8.04  5.72  8.64 

9  6.95  5.76  8.90 

10  5.29  5.15  8.97 

11  4.53  5.39  7.07 

12  4.16  4.70  7.07 

13  2.95  4.53  7.53 

14  2.95  4.49  6.05 

15  2.75  3.88  6.02 

16  2.75  2.78  5.89 

17  2.59  3.80  5.17 

18  2.71  3.80  4.78 

19  2.51  3.47  4.78 

20  2.46  3.35  5.04 

ş1¡ר қו ╫ қ őר қו ╫ қ őר

қו ╫ ᾭᶤ қ Š2¡Ѕ ¯ו Ϡ°ᶳЈ ᶠ ḱқ Ѕ

ו ᶠ Ϡו ő ᶠ ḱқ Ѕ ו

ᶠ Ϡו ő ᾭᶤ ᶠ ḱқ Ѕ ו ᾭᶤ ᶠ

Ϡו ¢ 
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̂ү̃  

The Theory of Optimum Currency Areas
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̂Ь̃  

45

 

̂ ̃  

59%  

2015 8

 

 

 

33% 28%

 

75%

10%  
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36% 9%

65%

 

 

 33 έ ╒ שּ ‍  

 

59% 25% 5%

 

 

10%

28%

33%

13%

4%

12%
4%

75%

10%

6%
2%3%

36%

41%

7%

5%

9%
2% 5%

65%

11%

12%

5%
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 34 ֝н ӻḥ ᴳ  

2015 8  

4

 

 35 2015 8 ὤ ╟ў  
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59%
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/  

 

 

 36 ѐӝ ᴳ  
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 27 ὤ ╟ ӝ ╟Ὧ שּ ‍  

 

  

  
%  

  
%  

1   93.55   61.29 

2   87.10   54.84 

3   83.87   53.33 

4   80.65   51.61 

5   70.97   50.00 

6   62.50   46.67 

7   61.29   45.16 

8   58.06   41.94 

9   56.25   40.00 

10   56.25   36.67 

11   54.84   35.48 

12   54.55   33.33 

13   53.33   32.35 

14   53.33   32.26 

15   51.61   29.03 

16   51.61   29.03 

17   51.52   25.81 

18   50.00   25.81 

19   50.00   25.00 

20   48.39   25.00 

21   48.39   24.24 

22   46.88   23.33 

23   46.67   22.58 

24   46.67   22.58 

25   45.16   20.00 

26   41.94   19.35 

27   41.94   18.75 

28   41.94   18.18 

29   40.63   17.65 

30   40.63   16.13 

31   38.71   16.13 

32   36.67   15.63 

33   36.67   13.33 

34   32.26   13.33 

35   32.26   12.90 

36   29.03   12.90 

37   27.27   12.50 

38   26.67   9.68 

39   26.67   9.38 

40   25.81   6.67 
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%  

  
%  

41   25.81   6.45 

42   23.53   3.23 

43   10.00   0.00 

44   9.68   0.00 

45   -   - 

 

 

 28 ὤ н ╕ ӝ н╘ ᵳ  

 

  

  
%  

  %  

1   96.77   59.38 

2   83.87   54.84 

3   83.87   43.33 

4   70.97   41.94 

5   64.52   40.00 

6   59.38   38.71 

7   56.67   33.33 

8   54.84   32.26 

9   52.94   32.26 

10   51.52   30.00 

11   45.16   29.03 

12   41.94   26.67 

13   41.94   22.58 

14   40.63   22.58 

15   38.71   21.21 

16   38.71   20.59 

17   38.71   20.00 

18   36.67   20.00 

19   35.48   19.35 

20   33.33   19.35 

21   33.33   19.35 
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%  

  %  

22   33.33   16.67 

23   32.26   16.67 

24   32.26   16.13 

25   32.26   15.63 

26   31.25   14.71 

27   30.30   12.90 

28   30.00   12.90 

29   29.03   12.90 

30   29.03   12.90 

31   29.03   12.90 

32   26.67   12.50 

33   26.47   12.50 

34   25.00   12.12 

35   25.00   10.00 

36   23.33   9.68 

37   20.00   9.09 

38   20.00   6.45 

39   19.35   6.25 

40   19.35   3.23 

41   16.13   3.23 

42   10.00   3.13 

43   9.68   0.00 

44   9.38   0.00 

45   -   - 
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̂ҷ̃  

1ȁ ἷб  

̔

 

1912 William H. Taft

 

90%
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2ȁ ἷб ὬἿ  
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3ȁ бׂ  
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4ȁ ἷбпӏ 

20 70

 

20 70

 

20 80

1989 4

72%

1980

4.4% 1989 7.9%

 

 

 

5ȁӝ бЭ  

 

2009 4 8

2011 4000

2010 2012 6 1
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љ‌ 7-1 ҙ€Ṳј◕ַὝ₂ΰ 

2015 ẉ 11 ῴ 30 ῄιᶂ ṳᶢ Ἒ Һ֘ḧṄҚ↓ṳ Ԅ⸗ָώ₲

 εSDRζ ṳ Ḓ SDR ṳ Ḓ ẔἛᶽ Ӻ ₰Ӻ Қ↓ṳ ῄӺ

5 ṳιҚ↓ṳᶈ SDR ṳ Ḓѧ￼  ѭ 10.92%ι Ӻ ₰Ӻ ῄ

Ӻᵙ ￼  ָ֫ѭ 41.73% 30.93% 8.33%ᵙ 8.09%ιᾺ￼ SDR ḒṄ

҈ 2016 ẉ 10 ῴ 1 ῄּוᾦ  

 37 ӝ ὡ SDR₥  

ᶂ ṳᶢ Ở ἾזỊḁᶱ ιἚ Һԋ҈ṄҚ↓ṳ Ԅ⸗ָώ₲

  ṳ Ḓ￼֘ḧῗѧᶂ ╝ Ԅԅר ӌ ￼ Ѧ ḜῗḾѧᶂ

Ẹṕᶈ ᴞᶺẉ‎ᶈᾡ Ԏ ṳᵙ ӌ Ά ᴨệ￼ἄṏ￼ ᴵ ѧᶂᶈ

ᶟ￼Ὑ ὸ ᵙ▄קṄὸטấ Ѧ῭זӼ◑╗ד￼ᶂ ṳᵙ ӌ

ᴡҺᾟὙѧᶂᵙԅר ╝￼ᴧṝᵙ ḧ  

 

 

 

 

 

 

љḱ σ 

ѧᶂ ᵺײҚ ᶔ ᵔ ѭιҚ↓ṳɒԄ ɓιḾ҈ SDRӐѭᶂ Ӵᶵ

ғ￼Ҧ ớᵙ ẬדιҨᴣḾὸ ᶂ ṳӌ ᾡ ῶ ᶭẶӐּז ɒԄ ɓҨᵅι

ѧᶂљќּף ╝Ṅ ℓ▄ẙ ᵀιѧᶂ￼үӍ ѯ ט Ṅῶ῭ᶽ￼○֧ᾦẔ  

Lombard Street Research Ẁ ╝ḙḲ Ѯ Diana Choyleva ѭιḅ‛

Қ↓ṳ Ԅ IMF Ӵᶵ ṳιṄ‰Ố ѧᶂẦḊԅ Ԅԅר Ṵᶋ ᵙ 2001 ẉѧ

ᶂזԄWTO ‾ιҚ↓ṳ Ԅ SDRṄ ѧᶂἔẦ   ἋιẊּיṴᶋ֘ḧַꞌᵙ∆ꞌι

Ṅ ԅר ╝Ṿ‎ᴪ  
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љ‌ 7-2 ᶁ ṲӋ ׀  

2008 ẉ ᴎ ￼ⱨᴧẊᶈԅר ᶀԓ ảιᴦῑ֧Ẹׁᶂ ṳӌ

￼ԓᶈ ᵙ ớ ι ѱҜѱ‾￼ᶂ Ӵᶵ ṳἑ ӠὙԅר ḧ

Ӟ ќּף ╝ᴧṝό 

ᶂ ṳӌ ῾‎ᴧṝ￼תỳ ‰ῗֳ љѮ ᶂḲ Ẋ ӠὙṳ

Ӫ ῼ ḧ￼ᶂ Ӵᶵ ṳιҡ ԁѮ ӡּז ṳӐѭӴᶵ ṳ￼ԓᶈ

ᶂ Ӵᶵ ṳ￼ṳӪ ԏᶵҨїѕΆ ￼⸗ềχ Ӿιῶ ḧ￼ᶢ֝ᵙ῎ ￼

ᴧ ֱҨӠ ӗ ￼ῶẑψԎ₭ιԎӗ Ở ᴵᴣῊ ♄╗ᶊ⁞Ὧ ∂￼ᴪק

ᶭ֟ ψῳᵅι ῗ ҈үӍ ᶂ￼ ╝ꜛ֙ᵙַ  

Ѯ Ӵᶵ ṳεBancor ᵙ SDRζ￼ώ֧јҝԀῸ҃Ѯ ӡּז ṳ￼ԓᶈ

ιѼѭ ԅט╙רớώӗ҃ᴵ Ѯ Ӵᶵ ṳ￼ѮắεBancor ᵙ

SDRζ ‎ṰѰιӇיּ Ҟ῾ῶḫ ớ ṝ  

῾‎ᶂ ṳӌ ￼ᴧṝљḢᵱẔ Ӽ֫ᴧὤ SDR￼ӐּזιὂḴ SDR￼

Ӕּז ᶀιҨ ⃰◑ ᴿᶂḾӴᶵ ṳ￼ ∂ ὐấץ SDRљԎҤ ṳѳ

￼▐ ԋ ψ ‖ὸטᶈᶂ ῏ ᶽḤᵬᵝḧҮ Ἦ ᵙҲў ѧӔּז

SDR Үψ ‖ὸֳט SDR Ӫ￼ ғιᶭẶԎ Ậדψ ℓḢᵱ SDR

￼ḧӪᵙᴧ ΆẪ  

ᶂ ṳᶢ εIMFζṄҚ↓ṳ Ԅ SDRε⸗ָώ₲ ζ ṳ Ḓ ῎

ᶂ ṳӌ ᾡ ⃰ᵇ ῶַ҈ᾺԌṴᶋᵙᴧṝѧᶂḲ￼Άᵇᴧṝז῭  

ᶂ ṳӌ ᾡ ᾺԌṴᶋᵙᴧṝѧᶂḲ ѧỌ￼ᴧṝώӗ҃  ψᾺ

ԌṴᶋᵙᴧṝѧᶂḲἭӊẸׁᶂ ṳӌ ᾡ ￼  ι ᴧṝ ṯ￼

ѧỌι ҤҪ￼ᴧṝώӗᴿ ᾤ ᵙ ᾟὙψᾺԌṴᶋᵙᴧṝѧᶂḲᶈ ṳ

і￼ ҊᵀӐ ℓזẶι ѧỌṄᴩ ҈ ᵀӐ
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ὧȁ2015ж ү̔ὤ  

̂У̃ ע  

 

 

 38 ѐ ע  

̔й Ӈ ֶWFE 

35.71%

21.07%

14.11%
11.43%

3.48%

0.00% 0.00%
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̂ү̃ IPO  

IPO

IPO IPO

IPO

 

IPO 2014 IPO 29983

27879

 

 39 ѐ IPO
2
 

̔й Ӈ ֶWFE 

2015 IPO

IPO

IPO

 

2015 A IPO 4 2015

12 2015

3  

                                                        
2 2000 3 18 ̆ ќӇ ȁ Ӈ ȁ Ӈ ̆ ѝ Ӈ Ȃ 

Ӈ ꜛ пӏ ⁿӇ ⁿӇ Ȃ 

29983 
27879 

8777 

5574 
4239 

2679 
408 
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IPO 2014 IPO 100

299

50  

 

 

 40 ѐ IPOὨ  

̔й Ӈ ֶWFE 

IPO

 

299

163

115

74

43 35 28
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̂Ь̃ □ 

2000

2000

 

 

 41 ѐ ὡ 2000 ᾳ  

99.88 99.59 

86.26 

75.96 75.96 75.96 

62.48 

47.26 

32.43 32.43 
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̂ ̃ᶑ ╘  

2015 Å

3 50%

74.18%

68%

60%

 

 

 42 ѐ ᶑ ╘  

2015

2020

 

                                                        
3 ִ ̂ ̃ ᶑ ╘ִ ὤ ‍ Ȃ 

74.18 

68.78 68.63 68.06 67.41 
64.34 63.24 63.10 62.86 

59.09 
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̂ҷ̃ ᾳ 

FIA 75

2014

218.7 1.5  

 

 

 

̂Ὡ̃ ֓  
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Ҁȁ ⁸  

̂У̃ ⁸  

IFCD Index 2015

 

 43 IFCD Index 2015 ⁸  

 

ѐ  

 

 

 

0.21 

╘  

ӊн  

 

 

 

ӊн  

╘  

 

 

0.21 

ӊн  

0.19 

╘  
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̂ү̃ ᴇ  

Å

 

 29 Ь ᴇ  

    

 

 

  

  

  

  

  

 

  

  

 

  

  

  

 

 

  

  

  

 

GDP5   
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 http://www.aci.aero/ 

  

  

 

  

  

  

  

 

 Mercer HR 

 Mercer HR 

  

 

 

  

  

 Heritage Foundation 

 
  

 Transparency International 

 

  

 KOF-Index of Globalization 
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̂Ь̃  

Å

IFCD Index 2015

1 5

30  

 30 IFCD Index 2015У  

     

0.21  0.21  0.19  0.20  0.20  

ş Ṥ Ђ ἀбי 1ő Ѥ ҝ¢ 

IFCD Index 2015
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̂ ̃  

 

IFCD Index 2015  

1

 

2  

3  

4  

IFCD Index 2015
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̂ҷ̃ў  

 

1 45

 

2

 

3  
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У̔ᴁ ╟ 

 31 IFCD Index 2015б IFCD Index 2015ᴁ  

 
      

  
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

 1 1 2 4 1 1 1 1 2 2 1 1 0 0 

 2 2 3 5 2 2 2 2 1 1 2 2 0 0 

 3 5 4 3 4 6 3 5 3 4 3 4 1 1 

 5 3 5 2 3 3 4 4 4 3 4 3 -1 1 

 6 6 1 1 6 5 6 6 5 5 5 5 0 0 

 4 4 7 6 5 4 5 3 11 11 5 5 0 0 

 8 7 9 9 8 7 7 7 8 7 7 7 0 0 

 7 8 10 12 10 10 8 8 6 6 8 8 0 0 

 9 11 6 7 7 8 15 16 19 19 9 9 0 0 

 13 12 14 15 9 9 10 9 14 13 10 10 0 0 

 10 10 16 14 15 14 9 13 7 10 11 14 3 3 

 12 9 13 11 13 13 11 10 9 8 12 11 -1 1 

 14 14 11 13 11 11 12 11 12 9 13 12 -1 1 

 11 13 17 16 12 12 13 12 10 12 14 13 -1 1 

 15 15 8 8 17 17 25 21 24 23 15 15 0 0 

 19 21 19 24 14 15 14 14 15 14 16 16 0 0 

 16 18 12 10 21 24 16 15 25 24 17 17 0 0 

 23 17 20 21 16 16 20 17 20 18 18 18 0 0 

 18 16 23 28 23 23 17 22 13 17 19 21 2 2 
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2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

 17 19 28 27 19 19 18 19 16 15 20 19 -1 1 

 20 24 21 20 20 20 19 20 18 22 21 22 1 1 

 32 27 27 25 22 21 21 18 17 16 22 20 -2 2 

 27 25 18 18 18 18 28 28 35 35 23 23 0 0 

 21 28 29 33 31 31 27 32 27 27 24 27 3 3 

 37 37 30 30 27 29 22 23 22 21 25 25 0 0 

 30 35 34 39 33 34 24 26 21 20 26 30 4 4 

 22 29 33 36 25 28 26 31 34 36 27 32 5 5 

 41 36 32 31 35 35 23 25 23 25 28 31 3 3 

 25 20 15 17 24 25 39 27 42 41 29 24 -5 5 

 33 32 25 19 32 33 32 24 31 28 30 26 -4 4 

 36 31 35 35 28 30 31 29 26 30 31 29 -2 2 

 43 39 26 37 38 36 36 43 32 33 32 37 5 5 

 28 33 36 34 26 26 35 39 38 37 33 36 3 3 

 31 44 38 43 41 41 33 38 30 29 34 40 6 6 

 34 40 42 44 40 40 34 42 28 26 35 39 4 4 

 45 41 39 41 39 38 29 37 29 31 36 38 2 2 

 42 30 43 32 29 27 30 30 33 32 37 28 -9 9 

 24 23 24 29 30 22 40 33 45 43 38 33 -5 5 

 26 26 22 22 36 37 44 34 41 40 39 34 -5 5 

 38 42 40 38 37 39 37 35 39 38 40 41 1 1 

 29 22 31 26 34 32 43 36 43 42 41 35 -6 6 

 40 38 45 45 43 44 38 40 36 34 42 43 1 1 

 39 43 41 42 42 45 41 45 37 39 43 44 1 1 
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2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

 
35 34 37 23 45 43 42 41 44 45 44 42 -2 2 

 44 45 44 40 44 42 45 44 40 44 45 45 0 0 

ş Ѥ╪ᵓ רךּ б ᶳЈ֥Ѕṥ₥ ԀוОᴮ ¢ őר טּ Ѕ ᴧőר ἣ Ѕ ⁪ ᴧőר Ѕ

Оᴮ ֞őר Ὧ Ѕ ѷОᴮ¢ 
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ү̔ ᴇ  

̂У̃ ᾳ 

7979

45  

̂ү̃ ᶕ  

 

7979

42.01%  

 

 44 ᴁ‍  

  

6.87%

14.33%

36.80%

42.01%
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23.75%

/ 1.03%

4~13%  

 32 н‍  

  %  

 397 4.98  

 554 6.94  

 578 7.24  

 678 8.50  

 572 7.17  

 496 6.22  

 1014 12.71  

 888 11.13  

/  82 1.03  

 1895 23.75  

 825 10.34  

 0 0.00  

 7979 100 
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45

 

 33 ‍  

  %    %  

 268 3.36   163 2.04  

 259 3.25   157 1.97  

 257 3.22   147 1.84  

 252 3.16   145 1.82  

 246 3.08   139 1.74  

 242 3.03   138 1.73  

 241 3.02   138 1.73  

 240 3.01   137 1.72  

 239 3.00   135 1.69  

 237 2.97   133 1.67  

 237 2.97   130 1.63  

 235 2.95   129 1.62  

 230 2.88   126 1.58  

 229 2.87   125 1.57  

 228 2.86   124 1.55  

 226 2.83   119 1.49  

 224 2.81   110 1.38  

 221 2.77   106 1.33  

 219 2.74   95 1.19  

 213 2.67   87 1.09  

 208 2.61   60 0.75  

 199 2.49   4 0.05  

 182 2.28   7979 100.00  
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5000

25.88% 100 20.88%

100~500 15.97% 11~14%

 

 

 45 ‍  

  

20.88%

15.97%

13.66%12.12%

11.49%

25.88%
100

100-500

500-1000

1000-2000

2000-5000

5000
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1

59.40% 2-3 30.03%

4 10%  

2.8

/ 1.47 /  

 

 46 ╗ֶ  
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̂Ь̃ ‍  

 

/

 

20
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 34 ӱнӝ ӱнӝ ֓ 

 
  

 %   %  

1  30.15  27.21 

2  24.40  20.30 

3  17.88  12.72 

4  13.11  9.17 

5  12.06  12.07 

6  9.75  7.04 

7  9.40  6.65 

8  9.40  7.57 

9  8.10  5.73 

10  7.89  6.24 

11  7.82  6.36 

12  7.71  6.40 

13  7.54  6.18 

14  7.36  5.89 

15  7.19  5.54 

16  6.10  4.66 

17  5.68  5.64 

18  5.43  4.33 

19  5.40  4.68 

20  5.36  4.56 

şЅ ו̄ Ϡ°ʂ Ј ₥ ԅ ᶠ ḱқ Ѕ ו ф

ᴘџו₥ ԅ Ϡו őɨ ₥ ԅ ᶠ ḱқ Ѕ ו

ф ᴘџוᶤ₥ ԅ Ϡו őЅ 34-37ῄ ᶚᶅ ¢ 
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 35 ӱнӝ ӱнӝ ֓ 

 
  

 %   %  

1  21.46  20.83 

2  15.60  14.04 

3  15.18  11.92 

4  14.62  11.37 

5  11.99  9.54 

6  10.13  8.09 

7  9.78  9.52 

8  7.36  5.34 

9  7.33  5.62 

10  7.33  5.25 

11  7.15  5.79 

12  6.91  5.19 

13  6.80  5.07 

14  6.70  5.31 

15  6.56  4.43 

16  6.07  4.53 

17  6.00  4.45 

18  6.00  4.68 

19  5.47  4.39 

20  5.40  4.80 

şЅ ו̄ Ϡ°ʂ Ј ₥ ԅ ᶠ ḱқ Ѕ ו ф

ᴘџו₥ ԅ Ϡו őɨ ₥ ԅ ᶠ ḱқ Ѕ ו

ф ᴘџוᶤ₥ ԅ Ϡו ¢ 
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 36 ӱнӝ ӱнӝ ӊн ֓ 

 
  

 %   %  

1  25.49  21.46 

2  18.20  15.31 

3  15.29  10.04 

4  13.18  12.07 

5  11.50  7.86 

6  10.38  7.37 

7  9.19  6.73 

8  8.73  6.42 

9  8.24  6.57 

10  8.03  7.35 

11  7.26  5.71 

12  7.15  5.32 

13  7.12  6.57 

14  6.38  4.31 

15  6.38  4.80 

16  6.17  3.82 

17  6.03  4.31 

18  5.96  4.76 

19  5.79  4.51 

20  5.72  3.59 

şЅ ו̄ Ϡ°ʂ Ј ₥ ԅ ᶠ ḱқ Ѕ ו ф

ᴘџו₥ ԅ Ϡו őɨ ₥ ԅ ᶠ ḱқ Ѕ ו

ф ᴘџוᶤ₥ ԅ Ϡו ¢ 
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 37 ӱнӝ ӱнӝ ╘ ֓ 

 
  

 %   %  

1  25.91  19.78 

2  19.85  17.92 

3  14.94  10.57 

4  12.87  12.58 

5  12.34  8.62 

6  10.55  9.07 

7  8.63  7.59 

8  8.24  6.18 

9  7.57  4.74 

10  7.47  6.48 

11  7.22  4.62 

12  7.15  6.71 

13  7.12  6.42 

14  6.84  5.56 

15  6.77  5.17 

16  6.49  5.31 

17  5.82  4.02 

18  5.82  5.70 

19  5.79  4.53 

20  5.61  4.54 

şЅ ו̄ Ϡ°ʂ Ј ₥ ԅ ᶠ ḱқ Ѕ ו ф

ᴘџו₥ ԅ Ϡו őɨ ₥ ԅ ᶠ ḱқ Ѕ ו

ф ᴘџוᶤ₥ ԅ Ϡו ¢ 
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 38 ӱнӝ ӱнӝ ֓ 

 
  

 %   %  

1  26.37  22.25 

2  18.48  17.20 

3  14.10  10.01 

4  10.31  7.12 

5  9.71  8.74 

6  8.94  8.00 

7  8.38  7.31 

8  7.96  5.36 

9  7.40  5.40 

10  7.22  5.97 

11  6.52  5.32 

12  6.31  5.23 

13  6.31  5.58 

14  6.17  3.96 

15  5.96  4.64 

16  5.58  4.39 

17  5.47  3.82 

18  5.47  5.09 

19  5.33  5.97 

20  4.94  2.44 

şЅ ו̄ Ϡ°ʂ Ј ₥ ԅ ᶠ ḱқ Ѕ ו ф

ᴘџו₥ ԅ Ϡו őɨ ₥ ԅ ᶠ ḱқ Ѕ ו

ф ᴘџוᶤ₥ ԅ Ϡו ¢ 
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̂У̃ ѐ  
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C. (Retail Banking) 

D. (Insurance) 
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